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Define environmental economics and explain its different
dimensions.

OR
Explain the dilema between 'efficiency’ and 'normative' in
the theories of environmental economics.

Explain Paretian concept of market efficiency.

OR
Explain main concerns of managing the common property
resources (CPR) and state reasons of origin of the same.

Explain the war between 'development' and 'environment,
what should get priority according to you, state with your
reasons.

OR
Explain the valuation problem of environmental resources
and discuss possible way outs.

"Which theories of economics are helpful in saving natural
resources ? " - Explain.

OR
Explain use of concepts from economics for optimal use of
renewable resources.

Write short notes : (any two)
(a) Sustainable Development
(b) Public Goods

(c) Market Failure

(d) Property Rights.
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